White Horse Springs Water & Sanitation District
PO Box 808
Aspen, CO 81612

July 9, 2024

Office of the State Auditor-Local Government Audit Division
Kerri I Hunter, CPA, CFE State Auditor

1525 Sherman Street

7% Floor

Denver, CO 80203

RE: 2974.00

To Whom it May Concern:

I am writing in response to the letter of rejection of our Application for Exemption from Audit,
copy attached. We have reviewed the application and made the appropriate changes and are re-
submitting. We currently only have three Board members for the district. I was able to get signatures
in person from two of them. Our third board member was recently hospitalized and had to undergo
emergency surgety. I am unable to get her signature at this time.

Please let me know if you requite any further information.

K%V’

Chfistine R. Batcher
Bookkeeper, WHSWD

Thank

c



APPLICATION FOR EXEMPTION FROM AUDIT

LONG FOR
NAME OF GOVERNMENT WHITE HORSE SPRINGS WATER AND SANITATION DISTRICT Forthe Year Ended
ADDRESS P.0.BOX 808 - 1213152023
ASPEN, CO 81612 or fiscal year ended:
CONTACTPERSON Christine Batcher
PHONE |970 401-0301
EMAIL s gconicag e

CERTIFICATION OF PREPARER

I certify that | am an indeperndent with ledge of t: ting and that the ion in the Application is plete and 1o the best of my knowledge. | am aware that the Audit Law requires thal a person
independsnt of the entity tete the ication i ar ars at least $100.200 but not more than $750.000, and that i means. who Is sep From the entity.

NAME: [Tiftanie Rudow =
NILE CPA

FIRM NAME (t appRcante) Bames, Pearson & Rudow, FC

ADDRESS P.0. Box 2298

PHONE Glenwaod Springs, CO 81602

RELATIONSHIP TO ENTITY

PREPARER sisNATURE REQUIRED) DATE PREPARED

- 3.21.24 - updated per State Auditor 06.19.44

Has the entity filed for, or liay the district filad, a Tie 32, Article 1 Special District Nolice of Inactive Status YES NO
during the year? [Applicakié{s Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 324- | if Yes, date filed:
104(3), CR.S] Q
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Paper Copy


S Inme e Namre of F

NOTE: Attach additional sheels 2 navessasy

nontal Finds =

Please use this space to
provide explanation of any
items on this page

l purie

Assets Agsets

14 Cash& Cash Equivalents 5 B | Cash & Cash Equivalenis $ 456214 [$ = |
1-2 Investments 5 -8 - [Investments s 275811 | § -
13 Receivables 5 B = Receivables 5 151484 | § Z
14 Due from Other Enfities or Funds i3 .15 = Due from Other Entities or Funds $ -5 -
15 Property Tax Receivable s -5 - Ofther Curment Assels [sprcty__] -
All Other Assets rpacity...] B o I s s .
1-8 Lease Receivable (as Lessor) ] - - Total CmfAmﬁs| $ 883,518 $ 5 |
17 & B =| Capital & Rightto Use Assets, et toom Putosy $ 925,796 | § — -]
1-8 5_ i -1 Other Long Term Assets xpacty..] $ =i -1
19 3 5 1
10 5
111 {add lines 1-1 through 1-1G) TOTAL ASSETE ]
Deferred Outfiows of Resmces: __
1-12  {specify...] 5
5
$
s L
Liabilities Liabitiles
Accounts Payatiz § -8 - AccountsPayable $ 45285 % ==
Accrued Payroll and Related Liabililies $ -5 ___- Accrued Payroli and Related Liabilities $ - $ -
Uneamed Revenue $ - § -1 Accrued interest Payahle $ - § -
Due to Other Entities or Funds $ -8 .| DueloOtherEntities or Funds 5 -5 -
All Other Current Liabilities 5 B ~ -1 AH Other Cument Liabifities s 87371 S -
— s T s -
Al Other Liabilfties fspecity...] $ -1% - F ietary Debt {row Partd-d) $ 485,000 $ -]
s BN - Ofher Liabilities [specHy. . $ - $ -
5 BE — -1 Property Tax s 112,966 | $ B
s - Bond Premium, Net [ 833 | 5 -
$ S ==
(add lines 1-21 through 1-26) TOTAL LIABILITIESEER  ine $ J
Deferred inflows of Resources: Deterred infiows of Resources
1-28 Deferred Property Taxes $ __~  Pension/OPEB Reiulad -
120 Lease related (as lessor} 5 - Otherimrot, -
130 (ot tm=s 175 Meoaigh 1-20) TOTAL DEFERAED L oWS XN 3 s =
Fund Balance ; ‘et Posiion
5.3t Nonspendable Prepaid $ ] - Net nvestment in Capital and Right-to Use Assets I E
4-11 Nonspendable Invertory i S = - : o -
1-32  Restricted [spacty...] [ | - Emergency Reserves s -1 |
1-34  Committed {specity...} $ -3 - Other Designations/Reserves s -1s =
135  Assigned [specity...} $ -3 - Restricted |8 120277 1§ =1
1.36  Unassigned: $ - 5 - L ignated dinrestricied $ 517,620 | $ -
137 Add lines 1-31 through 1-36, Add lines 1-31 through 1-36
This total should be the same as line 3-33 This total should be the same as line 3-33 |
TOTAL FUND BALAN s g TOTAL NET POSITION Y 1,050,358 | § o
138 Add lines 1-27. 1-30 and 1- Add lines 127, 1-36 and 137 i 1
This total should be the same as line 1-15 This lotal should be the same as line 1-15, I
TOTAL LIABILITIES. DEFERRED INFLOWS. AND FUND TOTAL LIABILITIES. DEFERRED INFLOWS, AND NE1 ]
BALANCE [ s g POSITION B 1,809315 | § A



PART 2 - FINANCIAL STATE

Governmental Funds

Please use this space {o
provide explanation of any
items on this page

= s =

Tax Revenue Tax Reverste
24 Property e mes e n Qumien 5.5 5 T5 | Property e i tesed m Ouestion 18] $ 112502 §
22 Specific Ownership $ -8 ~ | Specilic Ownership 3 3854 §
23 Sales and Use Tax 3 -5 .| Salesand Use Tax '3 Ll
24 Other Tax Revenue fpacity. .} $ - i -} Ofher Tax Revenue fspecify_. 1 . [ s
25 5 s - Interest ncome I s
26 k2 -'$ - 5 I
27 $ $ - $ 5

Add line: oL Add lines Z-1 through 2-7

-« [ - *
29 Licenses and Permits $ -8 Licenses and Permits '$ =l ] =
240 Highway Users Tax Funds srr s -5 -\ Highway Users Tax Funds purs s s -]
211 Conservation Trust Funds qesamy) $ - $ ~ <] Conservation Trust Funds @etsry) $ E
212 Community Development Block Grant s o -'s - Community Development Block Grant $ -1 $
243 Fire & Police Pension s -3 ~ -1 Fire & Police Pension $ -Is
244 Grants s B -l Grants ¥ s
2.15 Donations $ -8 - Donations '$ -|$
216 Charges for Sales and Services s -Is - | Charges for Sales and Services I 3 287816 | $
217 Rental Income $ - 3 M| Rental Income s 1 _s_ -
218 Fines and Forfzits 3 D] -\ Fines and Forfeits s s
249 Interestinvestment Income § I $ - Interestinvestment income [ $ ‘12,175 | 3
220 TapFees $ BRE T - TapFees 5 1,000 §
221 Proceeds from Sale of Capital Assets s 3 Proceeds from Sate of Capital Assets N i
222 All Cther [epacity..k $ All Other [speciy..}
2-23 3
224 $

Other Financing Sources

2-25 Debt Proceeds §
2-26 Lease Proceeds s
227 Developer Advances 3
2-28 Other [specity...k

Other Finaincing Sources
-] Debt Proceeds

Lease Proceeds
- Developer Advances

Otfier [spechy...x

Add lines 2-24 and 2-

TOTAL REVENUES AND OTHER FINANCING SOURC

NUES AND GTHER FINAN G SOURCES

IF GRAND TOTAL RE B
B649-3000 for assistance.

Local Government Division at (

GRAND TOTALS

117,709
. or contact the OSA



Y T

Expenditures
34 General Government
32 Judicial
33 Law Enforcement
34 Fire
35 Highways & Streets
36 Solid Waste
37 Contributions to Fire & Palice Pension Assoc.
33 Health
34 Cuiture and Recreation
316 Transfers to other districts
341 Other fspechy...5:
3412
313
314 Capitat Outlay

Debt Service

345 Principat (vhould malch amswt 34
3-16 Interest
347 Bond Issuance Costs
3418 Developer Principal R
318 D per Interest
320 Al Other [speciy. 3
321

3.22 Add lines 3-1 through 3-21
- TOTAL EXPENDITURES

PART 3 - FINANCIA

3-23 Interfund Transfers gn)

3-24 Interfund Transfers ow

3-25 Other Expenditures (levenwesk
3-28

327

328

328 {Add lines 3-23 through 3-28) TOTAL -
TRANSFERS AMD OTHER EXPENDITURES [

3-30 Excess (Defici of Rew

Sources Over (Under) Expenditures
Line 2-28, [ess line 3-22, less {ins 3-28

and Dther Fi

331 Fund Bal y % from Dx b
332 Prior Period Adjustment (MUST explain)
3-33 Fund Balance, December 31

Sum of Lines 3-30, 3-31, and 3-32

This total should be the same as line 1-32.

ENTS - OPERATING S
Governmental Funds

(=5 [T T - R —

P } Operating & T
Salares
Payroll Taxes

Confract Services

Benefits

w|nlnte v

@ e v a

|

.I(-ﬁ.| IMI”iﬂ L]

s
| w|alu|e|vivin

'
0| ||

f
‘w

Accouting and Legal Fees
Repair and Maintenance
Supplies
Utilities
Contributions to Fire & Police Pension Assoc.
| Other:  Water Lease
Treasurer Fees
Capital Qutiay
Debt Service
Principal  phouc maeh ametrzina )
interest

Bond lssuance Costs
per Principal R
Interest Repayment

| AN Other - Miscellaneous
Mapping services

a;i @ |w|nlnlanle

B Jin

s 34 thraugh 3-21
TOTAL EXPENSES

o _-’Ne( Interfund Transfers (fn) Out
- Other [specify...fonter negative for sxpense}

- Depreciation/Amortizalion

-1 Other Financing Sources (Use)
- Capital Qutiay

- DebtPrincipal

Net Increase (Decrease) in Net Position

Line 2-29, less line 3-22, plus line 3-29, less Ene 3-23

-3

Net Posilion, January 1 from December 31 prior ysar

ireport

=8

R jpﬁor Period Adjustment (MUST sxpain)

- §

Net Position, December 31
Sum of Lines 3-30, 3-31, and 3-32
- IThis tatal should be the same as line 1-37.

From e 220

From Nee 314

Prom fine 3-15,3-18)
{Line 3-27. plus line 3-28, less line 3-26, ess line 3-25. pl\ls
fine 3-24) TOTAL GRAP RECONCILING ITEMS £

Please use this space to
provide explanation of any
tiems on this page

$
$

i - GRAND TOTAL

5
s
3

140,835

$
$
$
5
3

§ =

96,085

$

s 172958

877,399

[ R |

'8

IF GRAND TOTAL EXPENDITURES for all lunds (Lme 3-22) are GREATER Lkan 5750.000 - STOP. You may not use this form. An audit may be 1equired. See Section 28-1-604. C R.S.. or contact the OSA Local Government Division at

[303) 869-3000 for assistance.



Please answer the following questions by marking the appropriate boxes. YES
41 Does the entity have outstanding debt? ]
4-2 l_ll the debt repayment schedule attached? i no, MUST explain:
— —————————— i

4-3 s the entity current in its debt service payments? If no, MUST explain:
44 B

Please tete the ing debt dule, if ™ o

amosunts}

General obligation bonds

PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Fleass uas this apacs to provide any expianations or commerts’

Revenue bonds

Notes/Loans

Lease & SBITA** Liabilities (GASE 87 & 96)
Developer Advances

Other (spesty):

*Sursciipion Based informanion Technology Atrangiments
Please answer the following questions by marking the sapinjuiate boxes.

4-5 Does the entity have any suthorized, hut unissued, debt [Section 29-1-665(2) C.R.3,

FFyes: How much? k3 65,000
" Date the debt was authorized: 117372045
46 Does the entity intend to issue debt within the next calendar year? - O
Ifyes: How much? 3 -
4-7 Does the entity have debt that has been refinanced that it is sfilf responsible for? _ - [u]
Ifyas: What is the amount outstanding? 3
48 Does the entity have any lease agreements? =]

485,500 |

#yes: Whatis being leased? [

What is the original date of the lease? |

Number of years of lpase? {

1s the lease subject to annual appropriation? ]
What are the annual iease paymernty?

4 Canh daposg S L D alanCes
YEAR-END Total of ALL Checking and Savings accounts §
§2 Ceniificates of deposit

Jl Pioase vt B8 sgaca (0 prowde amy omiATEIonS o COMmINTa:

e a2

[uS Tremeury B1ls -Chanes Schwab i

53

TOTAL INV
D NV

v

Are the entity's tments legat '#ith Section 24-75-801, ek seq., C.R.S.?
Are the entity’s deposits in an eligible (Public DepositF ion Act) public dep y (Section 11- @ fu]
10.5-101, et seq. C.R.8.)? If no, MUST expiain:

5

én




84
8-2

8-3

84

71
7-2
fyes:

Piease answer the foHowing question by marking in the appropriate box
Does the entity have capitalized assets?

Has the entity performed an annual inventory of capital assets in accordance with Section 28-1.508, CR.9.? Fno,

MUST explain:

Lampite 1 falunang Copts & lighn Ta iy e Aksets i for SOVERMMENTAL FLVDS

Land

Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress 7}
Leased & SBITA Right-to-Use Assets
intangible Assets

Other (axphain): Waler System
Accumutated Amortization Right to Use ASSets (Enter a negative, se sradit, balancq)
Accumutated Depreciation fErssr a megative, or credit, balance)

TOT)
Emmyitpie e ([ worrig Can T & 9T wabye Aunete tati for I'll.‘.f-‘ﬁl':‘ﬂ?l_'-' r-‘L‘t-n

Land
Buitdings
Machinery and equipment
Furniture and fixtures
infrastructure
Construction In Progress (c#)
Leaged & SBITA Right-to.Use Assets
Intangible Assets
Other (exptain):
Accumtlated Amortizatton Right to Use Assets Eater 2 negative, or credit. belance)
Accumulated Depreciation {Erter a pegative, or credit, bahanes)
TOTAL

Does the entity have an “old hire” firefighters’ pension plan?
Does the entity have a volunteer firefinhters’ pension plan?
Who administers the plan?

Indicate the contributions from:
Tax (property, 5, safes. stc}:
State contribution amount:
Other ggns, donatiens, eto}:

What is the monthly benefit paid for 26 years of service pey retiree as of Jan 1?7

Balaner -
tegtating of the Adtitbons
1 it

BSChamGETRtIaS | Addnipns”

3$ 5 -% 4B
5 6 -3 86,218
$ 82 388 - 8 92,389
X i =
= -i$ ] —
12,768 60,556 § 72754
- - 3 R
1,655,836 18,652 s 1668526
3 (840,552) § [EXEDE] i 679.732)
$ 893728 § 32,088 $ $ 925,797 |

s -
$ 4
s -|
s _I
s :

e} tx g}

Pteass use this space to provide any explanations or comments:

Please use this space to provide any explanations or comments:



8-2
if yos:

PART 8 - BUDG

Please answer the Following guestian hy marking in the appropriate box
Did the entity file a cusTent year budget with the Department of Local Affairs, in atcordance with

[Prossa uve this space fo provte any explanations ar cammente:

Section 29-1413 C.R.S.? If no, MUST explaln: 8 U 0
Did the enfity pass an tati ion in with Section 28-141D8 C.R.8.7 = o a
IF no, MUST explain:

Please indicate the amount appropiiated for each fund separately for the year reported

etiimentaProorietary Fung Hame

81

104
I yes:

10-2
IFYes:

103
104

1046
Ifyes:

10-8
yas:

1067

Please answer the folfowing question by marking in the appropriate box YES NO

N0 Ploase use this space to provide any explanations or commants:
In the eotily in compliance with all the provisions of TABOR [State Conafitution, Articls X, Section 205} ju]

i o el A g

__ PART10- GENER/

= Please use this space to provide any explanations or comments:
Is this application for a newly formed govermnmental entity? =]
Date of formation:
Has the entity changed its name in the past or current year? o
NEW name
PRIOR nams
Is the entity a metropohitan district? =]

Pleaae indicate what services the entity provides:

L ]

Does the entity have an agreement with anather g to provide ices? =] =
List the name of the other governmentat entity and the services provided:

Does the entity have a certified mill fz2vy? = O
Please provide the number of milig levied for the year reported {do not enter §
Bond Red dion mills 3.021 i
GeneraliOther mille 0.222
3253
| e ||| —
NEW 20231 If the entity is a Title 32 Special District formed on or after 7172000, has the entity filed its Q [} =]

preceding year annual report with the State Auditor as required under SB 21-282 [Section 32-1-207
CR.SJ? I NO, plesse explain.

Please use this space to provide any additional explanations or comments not previously included:



OSA USE ONL

Entity Wide: General Fund Govemmental Funds Notes
Urrestrictad Cash & investments $ 732025 Unrestricled Fund Balane § - Totel Tex Revenue $
Currant Liabilities ¥ 132,656 Tatal Fund Balance $ Revenue Paying Debt Servica $ -
Defotred Inflow £ PY Fund Baiance § - TptalRevanue § -
Total Revenue $ - Totel Debt Garvice Principal $ ~
Total Expenditures § Total Dobt Service interest $ -
Total Assets. ¥
Totel Liabilties $
Govemmental Interiund in $
Total Cash & Investments £ - Interfurd Qut $ Enterprize Funds
Transfers In 5 - Proprietary Net Position $ 1,050,358
Teansfers Out § - Current Assels E: 883,513 PY Not Position $ 872,399
Property Tax $ Daferad Outtlow $ - Government-Wide
Dekt Service Principal £ Current Liabilties 3 132.056 Tolel Outstanding Debt 3 435,000
Total Expenditures § - Detemad inflow $ Authorized but Urssued $ 65.000
Total Developer Advances $ Cash & Investments $ 732,025 Year Authorized 1732015
Total Developer Repayments $ ~ Principat Expense 3 60,000



PART 12 - GOVERNING BODY APPROVAL

Please answer the Following question by marking in the appropriate box YES NO

424 If you plan to submit this form electronically, have you read the new Electronic $ignature Policy?
Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

iPplicy ~ Reguivements

The Office of the State Auditor Local At Dlvisis accept an of a6y ! for Grom auct that 9o boart obtained through a pragram such ag
0 and are as follows:
= The preparer of the I3 resp. for board thet comply 0 23-1-804 [3), CR.S., that states shall be p and signed by a majotity of the members
of the goveming body.
I The must be by the histo created by the The histor must show was created was emailed to the varlous

partles, and include the dates me individuat board members signed the documant. The signature history must also mowmemvmuus emd! adidresses and IP address.
- Office of the State Auditor staft will not coondinate obtaining signatures.

The application for exemption from audit form our office a section for g g bodly app Local and submi the through oe of the fofiowing three methods:
1) Submit the application In hard copy viathe US Mail I'I:Mlg original signatures,

2) Submit the application efectronically via emait and elther,

. Include a cogy of an adopted thet formal DI by the Bwu, or

b. Include gr htained through a program such as D n with the

Below is tha certification and approval of the governing body By ing, each individual member is certifying they are a duly elected or appoi ficer of tha local ey be verified. Also by signing, m;mdmdull member certifies that
this Apphcmmnfor Exemption lhomAudthas been prepared consistent with Section 26-1-804, C.R.S.,, which states that a govemmental agency with revenue and nxpondtmofﬂSODOOorlm nwust have an i by anii with
d to the best of their inowledge and is au:umtn and trus. Use edditional pages if needed.

AMAJORITY of the members of the governing body must sign below. |
& . aftest that | am a duly slected or appointed board member, and that | have

)
. M Enplication for exemption fiy
Date:

aitest that | am a duly elected or appointed board membaer, 2nd that | have

5 application for exemption E
Dade: 'Z:E 2 Iz 2“/

Mﬂmlmadﬁlydmdoramhtzd board member, and that | have
o . &

this
Date:
. attest that { am a duly elect»d or appointed board member, and that | have
this ication for tion from audit.
Date:
aiest that | am a duly elected or appointed board member, and thal | have
this b for ion from autht
Date: o
. attest that | am a duly elected or appointed board member, and that I have
this ication for fon From audit.
Date:
, attest that § ama duly etected or appoinfed hoard member, and that { have
this ication for from audit.

Date:




WHITE HORSE SPRINGS WATER & SANITATION DISTRICT
DEBT SERVICE REQUIREMENTS

Set forth in the following table are the annual debt, principal and interest
requirements for the Bonds.

Annual Debt Service Requirements

The Bonds
Total Principal
and Interest on
Year(! Principal Interest the Bonds
2016 $55,000 $23,109 $78,109
2017 55,000 29,712 84,712
2018 55,000 28,612 83,612
2019 55,000 27,512 82,512
2020 55,000 26,412 81,412
2021 55,000 25,312 80,312
2022 60,000 24,212 84,212
2023 60,000 22,862 82,862
2024 60,000 21,362 81,362
2025 65,000 17,787 84,787
2026 65,000 18,000 83,000
2027 70,000 14,750 84,750
2028 70,000 11,250 81,250
2029 75,000 7,750 82,750
2030 80,000 4,000 84,000
TOTAL  §935000  $304.646® $1.239.646®
m Includes annual payments of interest on June 1 and December 1 in each calendar year shown and payments

of principal on December 1 of the calendar year.
)] Totals do not match due to rounding.

Source: The Underwriter,



OFFPICE OF THE STATE AUDITOR ¢« LOCAL GOVERNMENT AUDIT DIVISION
KERRI L. HUNTER, CPA, CFE « STATE AUDITOR

June 18, 2024

Board of Directors

White Horse Springs Water and Sanitation District RE: 2974.00
P. O. Box 808

Aspen, CO 81612

To Whom it May Concern:

We have reviewed the Application for Exemption from Audit of White Horse Springs Water And Sanitation District.

Based on our review, the December 31, 2023 Application for Exemption from Audit has been denied. We noted the
following items that we believe deserve your attention:

The Local Government Audit Law Section 29-1-604(3), C.R.S. requires that the Application for Exemption from
Audit be completed in accordance with regulations issued by the State Auditor, and be personally reviewed,
approved, and signed by a majority of the members of the governing body. Duting our review we could not verify the
District had only two board members at the time of submission when we reviewed election and director information
on the Department of Local Affairs (DOLA) website. DOILA’s website indicates the District had five active board
members. Our Application states that all of the governing members should be listed, even if they are not able to sign
the Application. This requirement allows our office to establish that a "majority” of the governing body reviewed and
approved the form in accordance with Section 29-1-604(3). Please ensure that all current members of the governing
body are listed in Part 12 of the Application and resubmit with majority approval as soon as possible.

In addition, we noted in "Part 6 - Capital Assets" the District indicated there were $71,246 in proprietary fund capital
asset additions in the current year, however the District has not included capital outlay expenditures on the operating
statement in "Part 3 - Expenditures”. Although the District reports activity for full accrual proprietary fund types,
Section 29-1-604(3), C.R.S. requires that the application for exemption from audit be completed in accordance with
regulations issued by the State Auditor. The Application for Exemption from Audit form s designed to report financial
activity for both the Governmental and Proprietary fund types on a modified accrual and budgetary basis respectively,
and not on a Generally Accepted Accounting Principles (GAAP) basis. The proprietary fund statement includes a
GAAP reconciling item section to account for full accrual reporting. Please ensute the District reports all capital outlay
related expenditures in Part 3, line 3-14, and appropriately capitalizes any capital outlay expenditures in accordance with
the District’s capitalization policies in Part 6 - Capital Assets.

1525 Sherman Street, 7th Floot ¢ Denver, Colorado 80203-1700 « 303.869.3000 e osalg@coleggov o www.colorado.gov/auditor



Page 2

If we may be of any assistance to you, please feel free to call us at 303-869-3000. I'or further resources see our web
site at: www.colorado.gov/auditor

Sincerely,

SN

Crystal L Dorsey, CPA

Local Government Audit Manager



